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FAIR DEAL FOF
b BYSEC. DAVIS

Calls on Nation to Dedicate

Loyalty to Repair of Indus-
trial Machine.

DETROIT, Sept. 5.—Labor Day|
this year dawn on a situation that
calls to every loyal American fnrl
the best thought, the mightiest ef-|
fort and the strengest faith. he can|
summeon, Secretary of Labor James
J." Davig declared here today at a
wabor Day celebration on Belle!
Isle. “This year Labor Day must
be dedicated first of all to meeting
the imperative human need of the
idle,” said the Labor Secretary.®

False Values Must Go.

“All over the country a strange |

hush has fallen,”” he sald. “The great |

Ameriean productive machine, its
own boast and the wonder ‘of the!
world, has slowed down. Not a|

single individual in the country has
- . The country is sick from
overindulgence and one and all we
have had to go on the operating
table for the removal of false values.
Labor Day this year must be .he
day to dedicate ourselves to finding
the answer to the question, ‘What
will put us back to health and work
and prosperity again? "

Secretary Davis sald that the
American worker wants no charity,
but he wants a job. The problem of |

* unemployment, he said, calls for in-|

stant and energetic actlon. Aecovd-,
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said the Pall Mall Gazette. ‘“‘There Is
danger of a deadlock that cannot be

+ ing to the Labor Secretary the cities, | golved.”

\._.\__‘h

l'

-

A

counties and States should start at
once the making of road repairs,|
bullding reservoirs, and other public
work. Much of this work of con-
struction or yepair is in heavy o]
rears on account of the interruption
of the war and now is the time to
have it done, he said. "A doubl‘1
_neol is met,” he added, “the public |
i# served and the idle are given
tasks to do and money to earn.

Neglect Apparent.

“For lack of courage we are neg-
lecting any number of large under-
takings that would give a mighty
shove to the great staled engine uof
American  production,” sald Mr.
Davis. *“What article, for instance,
besides steel, enters more intimately
into every process of life than coal?
Yet the coal stiuation we have on
our hands is a perfect example of
that paralysis of mind and will on
the part of us all which accounts fur
our paralysis in business.

“Mines are idle and miners with
them because people think the prices
of coal could and may be lower. Deal-
ers and operators are in suspense be-
cause they think that wages and
frelght rates should and may be
lower. The rallroads are in suspense
because they fear the attitude of
employes, And employes, the miners
with them, fear the attitude and sus-
pect the fairness of employers. So
we travel In a viecious clrele and no
one has the cotrdge to break it
The consequence is that coal I8 scarce
and will he high this winter of all
winters, when our people should have
their coal at the lowest possible
price. The price will never be lower,
the situation will mever be broken
until one or the other party to it
has the American courage to take a
loss, to make a move and start the
flow-of coal.”

retary Davia sald that some of
larger undertakings nacessary to

the deadlock of Impulse and
release private energy are the duty|
of Government and the duty is being|
discharged. [
Roads Key to Jam. :

“For some time the railrdads have
been the key log In the business
jam,” said Davis. “Like the parties,
involved in the coal situatien, but on

scale that much more widely and,

rsely affected the country, the.

rail have been locked in a rigid |
tangle, With the alloting of half a|
billion to the railroads, at/

of the great central vicious circles at |
broken." !
of labor is more alive today than it*
period when jpbs are scarce and the
ganizations,” he added. “It seems |

President Harding's solicitation, one|
the heart of national business will bel

Touching on the subject of labor,
Secretary Davis said that the cause
ever has been in forty years. “A|
few employers have taken this
working man is at a disadvantage, |
to break down their workers' or-
to these people a good time to even !
up old scores, to revenge them-

selves for the high wages they were tary, naval and economlic control by | such a large
|the British government.

forced to pay a year or two ago,
and ses to it that such a wage
scale never obtains again. The peril
in this speaks for itself. To em-
e :verywhem I would esay,
‘Don't set your wages by the hungr
crowd at the gates to your mfll?:
During the war the pendulum

swung over to the side of the em-|‘higiory yo

ploves. Now it has swung back
on the employers’ side. If employers
lay fair they will do more to stabl-
ize business and bring good feeling
than anything else they could do.”

FIVE AUTOISTS KILLED |

AS TRAIN HITS MACHINE |

OCOYA, I, Bept. 6.—A Chicago
and Alton train crashed Into aa au-
tomobile near here lata vesterday
morning, killing five persens, rhvee
of whom have been identifiel as
Carl Johnson, Charles Crawford, aund
Miers Augusta Reed.

The men are from Waukonda, S,
D., the woman from BSloux City, Iu.
They were tourists.
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Following Is the text of the Irish
reply to Premier Lloyd George's
peacr proposals:

“We, too, are convinced jt is es.
sentinl that ‘some definite and 1m-
mediate progress should be made
toward a basin upon which further
negotiations can usefully proceed.’
and recognjze the futility of ‘a mere
exchange’ of argumentative notes. I
shall, therefore, refrain from <om-
menting on the fallacious historical
references in your last communieca-
tion. The present is the reality with
which we have to deal.

Sums Up Problem.

“The conditions of today are the
resultant of the past. Accurately
summing up and giving in simplest

form the essential data of the prob-
lam, these data are:

“First, The people of Irelund,
acknowledging no voluntary
union with Great Britain and
claiming d4s thelr fundamental
and ratural right to choose freely
for themselves the path ‘ney
shall take to realize their na-
tional destiny, have by an ovur-
whelming majority declared for
independence and to set up u
republic, and more than once
have eonfirmed their choice.

“Second, Great Britain, on the
other hand, acts as though Ire-

land wére bound to her by a
contract of union that forbids
separation.
Rejection Irrevocable.
“The circumstances of the sup-
posed contract are notorious. Yet
on the theory of its wvaliditv the

PBritish Government and Parllament
claimed to rule and legislate for
Ireland, ‘even to the point of -
titioning Irish territory against the
will of the Irish people and killing
or casting into prson vy lr s
citizen who refuses allegiance. 'The
proposals your Government submit-
ted In the draft of July 20 are based
fundamentally on the latter premises,
We rejected these proposals and our
rejection is irrevocable. They are
not an invitation to Ireland to enter
into a free and willing partnership
with the free natlons of the British
commonwealth. They are an invita-
tion to Ireland to enter in the guise
of and under conditions which de-
termine a status definitely infevior
to that of these free states.
“Canada, Australia, South Africa
and New Zealand all nre guaranteed
against domination of the ma jor state,
not only by acknowladgad constitu-
tional rights which give them equality
of status with Great Britain and ahso-
lute freedom from the control of the
British parliament, but by the thous-
ands of miles which separate them
from Great Britain. TIreland would
have guarantees neither of distance
nor of rights. The conditions sought

Ito be imposed would divide her intoe

two artificial States, each destructive
of the other's Influence In anv com-
mon council and both subject to mili-

Facts Not In Dispute.
‘“*The main hiatorical and geographi-
cal facts are not in dispute, but your
government insists on viewing them

from your standpoint and we must be
allowed to view thein from ours. The
uinternget as dictating
union we read as dictating separation.
Our Interpretation of the fact of ‘geo-
graphical propinquity' i not less dia.
metrically opposed. Wa are con-
vinced that ours is the true and just
interpretation and as proof are willing
that a nedtral and impartial arbitrator
should be the judge.
threated to give effect to your view hy
force. Our reply must he that {f yon
adopt that course we can only resiet
as generations before us have rbsist.
ed. Force will not solve the problem,
and it will never secure the ultimate
victory over reason and right.
Force Can't BSolve It.

“If you again resort to force, and
if victory he not on the side of jus-
ties, the problem that confronts us
will confront our successors. The
fact that for 760 years the problem
has resisted solution hv force is evi-
dence and warning sufficient. It is
trueé wisllom, therefore, and true
statesmanship, not any false ideal-

lem, that prompts me and my col-
leagues, Threats of force must be
set apide. They must bhe set aside

from the beginning as well as during
actual conduct of the negotiations.

Must Meet Untramineled,
“The respective plenipotentiaries
must meet untrammeled by any con-

MEN dlt;onu save the facts themselves
: and must bhe pared to reconcile
wo G wmg.-';..nn.“.-. _subsequent differences, not by ap-
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peals to force, covert or open, but
by reference to some gulding prin-
ciple on which there is* common
agreement. We have proposed the
principle of government by conaent
of the governed, and da not mean
it as a mere phrase. It is a simple
expression of the test to which any
proposed solution must respand if it
is to prove adequate and it can be
used as the criterion for the detalls,

You refuse z\ndl

Astronomer Says N.Y.
Will Be Submer

Tonight

NEW YORK, Sept. 5.—"Pro-
fessor” Boswick, who claims to be
an “internationally known meta-
physical astronomer,” threw a
scare into the throngs at Coney
1sland T"""d" when he pre-
dicted dire things for Manhattan
and all the eastern Atlantic coast,
which, he figures, will come to pass

today.

“Smile if you wish,” shouted the

rofessor, “but all of the eastern

nited States will be submerged
Monday. The cross of sinister
Satumn into the paths of Jupiter
and Mars this evening, which never
oceurred before, will tremendously
increase the moon’s tidal attrac-
tion,

“Water will creep over Battery
Park at 3:80 in the afternoon. At
5 o’clock the water will be a foot
d.oeﬂ in Times square, At mid-
night only the tower of the Wool-
worth building will stand unsub-
merged., Thousands and thousands
of New Yorkers who fail to heed
this warning will perish.”

an well as for the whole. That vou
claim it as a peculiarly British prin-

ciple, instituted by the British and
‘now the very life of the British
Commonwealth,” should make it

peculiarly acceptable to you.

“On this basis. and this only, we
see hope of reconciling ‘the con-
siderations which must govern the
atfitude’ of Great Britain's repre-
sentatives with the considerations
that must govern the attitude of Ire-
land's representatives, and on this-
basis we are ready at once to ap-
point plenipotentiaries."

alZE OF HOUGE
TOBE DEBATED
BY GONGRESS

Congress to Consider Reappor-
portionment and Bill for 460
Members After Recess.

By A. 0.
International

HAYWARD,
Newns Rervice,

Most important of the unfinished
business before the House which Is
awaiting actlon when Congress re.
convenes on September 22 s the
Congreasional reapportionment hill,
hased on population as shown by the
1920 census.

The pending bill provides for a
House membership of 460, an in-
creare of twenty-five over the pres-
ent size. Under this apportionment,
Maine and Missouri would each lose
one Representative, and protests are
being made against the legislation
from those States. TPo prevent the
loss by any BState of representation
the House membership would have
to be increased to 483, and the ma-
jority of the House Is opposed to
| body. :
| Early In the present session, a bill
| was passad holding the House mem-
| bership to 435. the present number,
and several States weres forced to a
reduced membership to permit of in-
creased representation from' the rap-
idly growing BStates of California,
Iliino!s, Néw York, Oklahoma, and
Texan, The BSenate rejected this
plan and defeated the legislatien. The
moat recent number of 460 s a
compromlise between the opponents of
rany increase Iin the membership of
|rha House, and the State delegations
| fighting a reduction In thelr present
| renreasentation.- House leaders are
hopeful to get the Senate to agree to
the new plan

Hearinga h:ve
{ the House

]

»
been completed Ly
Interstate and Foreign
[ Commarce Comimittee on the Shep-
| pard-Towner “maternity” bill, and
'although this measure has passed
{the Senate, it is up against a snag
|In the House commities, where op-
| positlon  has developed.

Soldler bonus leglslation wil! come
up in Congress !mmediately after the
receas, although It 18 not prohahle
that it will be enacted before the regu-
lar sesslon beginning In December, if
at all. Chairman Fordney, of the
House Ways and Meana Committes,
announced recently that Congress
would pasgs this measure and woi.d
provide funds to make the cash pay-
menta through imnasition of a sales
| tax. Although sentiment for the salrs
| tax is growing in Congresa, its imposi-
| tion even for a soldiers’ honus would
| be fought bitterly,

LEAGUE WARNS HUNGARY
TO OBSERVE TREATY

PARIB, Sept. 5.—=The Counc!' nt
Ambassadors yesterday instructed the
allied diplomatic officlals in jiuda.
pest to request the Hungarian gov-
ernment not to place any wmors oh-
stacles in the way of occupation of
Burgenland by the Austrians, as pro-
vided in the peace treaty with llun-
gary. ;

The Hungarian government will be
asked to live up lﬁo' the atipulations
of the treaty in connection.

( tions. There are indications of a re

| stock in the company.

f.A. ND KEY T0
BUGINESS BOOM,
ASOEATS MEYER

War Finance Corp. Head Says
Step Would Mean Employ-
ment of Million Men.

NEW YORK, Sept. 5.~ Labor Day
this year finds the country confronted
with a problem of unemployment un-
precedented In magnitude within the

experience of the last quarter of a
century. It behooves cll good citizens
to consider proper steps to remedy
this condition.”

These words opened a statement on
rallroad rélief made today by Eugene
| Mever, jr., managing director of the
War Finance Corporation.

“A considerable part of the existing
unemployment is due,” he continued,
“to the position in which the railroads
find themselves—short of funds and
unable to make their normal purchases
and do their normal repair and equip-
ment work. Employment of a million |
men would. in my opinion, follow the
passage of the Townsend-Winslow rall.
road funding bill.

“Not only would the railroads, by
the passage of the bill, be put in the
position of meeting their unpaid
accounts already past due, but they
would be able to go ahead with their
maintenance-of -‘way and repair-of-
equipment work. This would directly
empley a very large number of men, |
and greater numbers indirectly.

“It would appear illogical 10 resert
Lo public works not actually essential
when there is s0o much that is imme-
diately needed.

“But there are prospects for a ln"
er degree of employnient in other direc-

sumption in general business. The
War Finance Corporation, under its
new powers to assist the agricultural
situation, may prove effective In
speeding up the revival of business.

The recent change in the demand
stitutes a fact of fundamental im-
portance with
sequence to the whole country. The
increasing movement of cotton will
permit the Southern banks to liquidate
loans and frozen credits will be thaw
ed out. Business will be restored In
buying as well as in selling.

“The revival of Southern busines:
will be a great factor in rehabilitating
industry throughout the whole coun-

for raw cotton and cotton goods mn-i

far.-reaching conse- i

try.
“Business has

{treme of over-stocked warehouses at
"high prices to an under-stocked con-
dition at low prices. There is noth-
ing now in this. It is the usual
result of declining prices and the
lack of confidence produced by losses,
but the sooner we get over our fear
About commodity prices, the betler
for the whole country.

“With improving money marketa
and the carrying out of the Banuia
program on tax revision wo may
look forward to funds becoming!
available on such a reasonable basis
a8 to encourage the hope that there
may be an adequate supply of funds |
for public utilities, for Industrial
plant expansion, and especially for '
housing neéds.

“The housing needs are large Lut'

building still .awaits a supply of
money on mortgage at rsasonabls
cost and a settlement of labor ron.
ditlons, as well as a readjustment in
the cost of the building materials.
| “The revival of any other one In:
jdustry. 1t would mean direct and
, Indirect labor in great volume,
[ To sum up, I believe the possibil.
ity of meeting the unemnlovinent
 situation promptly and effectively
lles in the revival of those funda-
mental and essential activities which
Involve large quantites of raw and
finished materials, transportution, '
and labor In conetruction. I helinve
that it ia within the power of those
responsible in the Government to
make actual the things which are
pos=ible

INCREASES WITH PEACE

PARIS, Sept. 6.—The number of
marriages in France has doubled, the
number of birthe increassad while
fewer deaths are registered in 1020
than in 1913, the last full year of
peace. ' '

This i& shawn by the officlal figurea'
just published by the Miniatry of
Labor. The excess of births over
deaths In 1620 wus 159,790, as ¢om- '
pared to 68.014 In 1918. The marri-
azes totalled 623,860 In 1920 agninst
312,036 In 1014,

The slgnificance of these figures is
Increased when it is remembercd 11,
the total population of France has
darreased sensibly as a result of the
war, I

DANES HOLD RED AGENT

IN COPENHAGEN FRAUD |

COPENHAGEN, Sept, 5.—~The police
vesterday arrested the BSoviet repre-
sentative here, M. Ignatieff, on the
charge of having mnlg:.od n fraudu-
lent transactions in nmark.

A Soviet delegate, Prof. Rabino |
winch, came to Copenhagen from Lon.!
don to investigate the allegations
against Ignatieff, who s said to have
admitted recelving 150,000 kronen from
a Danish firm and glso free shares of

gone from an ex.|

1AI5H TO DEMAND
BRITAIN PAY 1. .
HERWAR DEBT3

If Peace Fails Delegates Plan
to Heckle Visitors at Arms
Conference.

An armyv of Irish-Americans from
all parts of the United States will
descend upon Washington in event
the peace negotiations between Ire-
land and England fail, it was dis-
closed last night at a meeting of the
Padraic Pearse Irish Council.

These representatives of various
councila will ask that the American
Government collect {ts foreiyn war
debts, according to HRaymond Kirk:
patrick, who addressed the meeting
last night. The delegation will come
here during the disarmameont con-
ference. There = no concealment
of the fact that they expect to seri-
ously embarrass the British Jdelegates
to the disarmament confarcnce.

The move to have the Irish-Amerl-
cans storm Washington If peace ne-
gotiations fall was started from the
Chicago headquarters of the associa-
tion. Chicago councils have advised
Washington to expect at least 1,000
persons from that city.

REPLIES TO INVESTORS

Willys Overland Interesis.

B. 8., Pennaylvania avenue—Have
you any statistica at hand from
which you could give me the
earnings of the Willys Ovw
Company, of Toledo, Ohio, for the
past six years.

Answer—You ask if we can give
you the gross earnings of the Willlys
Ov Company for the past six
vears. The figures are as follows:
1920, $8,822,152; 1919, $5,337,066; 1918,
$10,8311,897; 1917,  $9.042.282; 1916,
$9.6605,718; 1915, $9.870,67K,

American Water Works and Guaranty
Company.

J. H., Irving street—I was a
holder of twenty-five shares of 6
per cent preferred stock of the
American Water Works and Guar

anty Company, which woeqr inte a
receivership about May of 1913,
This stock was selling at 97 on

March 1, 1813,

The company was reorganized un.
der the name of the American Water
Works and Electric Company, and
by depositing the twenty-five shares
with the trustees 1 was required to
subacribe to nine shares at 97 of a
new issue of 7 per cent [lirst pre-
ferred stock of the A. W. W, & E.
Co. in order to secure twenty-five
shares of the A, W. W, & E. Co.
par preferred stock for which no
charge was made. .

My point is this: (fan [ by selling
A. W. W. & E. Co. par preferred at
its present day price astablish a loas
against my original holding of
A. W. W. & Guar.nres Co.?

Would it also be necessary for me
to sell my holdings of nine shares
of A. W. W. & E. Co. first preferred
to completely eatablish my losses
on the sale of the twenty-five
shares?

Answer—We have carefully
the contents of your interesting let-
ter and regret the necessity of telling
voit that the advies you saek does not
properly come within the purview of
this department.’

Strictly speaking, this is a matter

,for an Income tax expert to advise

you on. We do not maintain the serv-
fees of such an expert.

But before you go any further in
this diretelon, however, we are going
to suggest that you write to Otto
Billo, 317 Wall street, New York.

Mr. Billo, a dealer in stockas and
bonds, went all through the rcorgani-
yvation of the an Water Works
Company and Is still handling the
securities thereof. We think that he
would be in position perhaps to ad-
vise you withput the necessity of your
going to an expert and paying the ex-
pert's charges. Suppose you try him
ANyYwWay.

We should think that Mr. RBillo
would have had by this time a num-
ber of queries similae te vours,

PAN-AMERICAN GALA WEEK

BEING PLANNED IN PARIS

PARIS, Sept. 6,.—The Pan-Atlantie
U'nion will meet here today under
the presidency of Ramon Lopes
LLomba, the Uruguavan consul gen-
sral, to organize an “American
veek,” during which meetings will
%+ held at the BSorbonne and gala
productions given at the Trocararo
for the creation of a ‘“Maison
d’Amerique” in Paris.

The festivities will begin October
12, the anniversary of *he discovery
of America.

FORMER RUSSIAN GENERALS

WORK IN FRENCH VINEYARD

MONTPELIER, Trance, Sept, 5.—
One hundred Russian refugees re-
cently answered an advertisement of a
vineyard owner, offering temporary
work of grape picking.

Firty of them were enguged, among
whom the owner was astounded ‘o
find three former generals of the Rus.
sian imperial army,

noted '
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Eugene Meyer, Jr.

statement.

past due, but they would be
maintenance of way and repai
" This would directly employ:

APPEARS EXCLU SIVELY IN THE COLORED-COMIC SUPPLEMENT OF THIS PA PER EVERY SUNDAY MORNING

Meyer Urges All to
Aid in Unemployment

MEYER, JR.
War Finance Corporation,

Labor Day this year finds the country confronted with a
problem of unemployment unprecedented in magniture within
the experience of the last quarter of a century.

It behooves
all good citizens to consider
proper steps to remedy this
condition.

A considerable part of the
existing unemployment is due
to the position in which the
railroads find themselves —
short of funds and unable to
make their normal purchases
and do their normal repair and
equipment work.

Employment of a million
men would, in my opinion, fol-
low the passage of the Town-
send-Winslow railroad funding
bill, according to the testimony
which I offered to the Con-
gressional Committee consider-
ing the measure.

My estimate, I believe, is a
conservative one. No one in a
position of even a small de-
gree of responsibility at such
a time, whether public or

private, can afford to make false or misleading statements.
I therefore made the statement concerning the effect of the
proposed legislation with a full sense of responsibility for that!

Not only would the railroads by the passage of the bill be
put in the position of meeting their unpaid accounts already

able to go ahead with their
r of equipment work.
a very large number of men.

In addition to the direct labor we may count the indirect
'labor involved in producing and transporting lumber for ties
and iron and steel used for maintenance and repairs.

Labor in Mining.

There is also to be counted the labor
lin the mining of the ore, the trans-
portation thereof, the mining of tne
'coal and the manufacturing of the
coke to turn the ore Into iron and
|stéel, the labor in the iron furnaces,
[in the steel plants and in the finish-
{ing plants,
| The employment of all these men
jwould give them and their families
an enlarged purchasing power, which
|in turn would put large additional
'numbers of men to work.
| The number of men to whom the
'resumption of normal maintenance of
way and repair and replacement of
jequipment work, in direct and indi-
[rm‘l ways, will mean re-employment
will easily total the estimate 1 of-
,fered. It would appear illogical to
iresort to public works not actually
| essential when there Is so much that
is immediately neaded. 'L is to bha
hoped that this measure will be ap-
proved by the Congress with no great

! the termination of the

1 delay after
| recess.

Resumption in Business,

But there are prospecta for a
greater degree of employment in
other directions. There are indica-
tions of a resumption in general busi-
ness which may, in my opinion, be
'mafely counted upon to bring about
ultimately a better Industrial condi-
tion. There processes which are un-
|der way may, I believe, be materially
accelerated. 1 hope that the War
Finance Corporation under (ts new
powers to assist the agricultural sit-
uation may prove effective in speed-
ing up the revival of business.

The recent change in the demand
for raw cotton and cotton goods con-
stitutes a fact of fundamental impor-
tance with far-reaching consegquence
to the whole country. It means that
thirteen Southern States, with a
population of close to 30,000,000,
whose buying power has been re-
duced to a minimum since the be-
ginning of this year, are being re-
stored to normal purchasing power.

The Increasing movement of cotton
to both export and domestic consum-
ers will. permit the Southern banks,
large and small,
and frozen credits will be thawed out.
The Bouth will be able to clear up
with reasonable epeed the indebted-
ness with which It has been strug-
tling. Busgineas will be restored in
buving as well as in sellinz. We
nmy look for a special improvement
in all kinds of business In the South.

South a Big Market.

The South {8 normally a great
market for the natural products, in
raw and finished form, of the West,
and the manufactured goods of the
Fast and the Middle West. From
now on the Qou'h should be larger
consumers of' the corn and meat
productd of the Central West, of the
shoes and clothing that are made
from the Hhides and . wool of the
Northwest, of furniture .and automo-
biles, of fertilizer and agricultural

implemertas and all other forms of'

mnnufactured goods.

The plight of the South, during the
past year, materially and unfavorably
affected the business of the whole
country. The revival of Bouthern
jbusiness will be a great factor in re-

to liquidate loans, |

Ih;blllutlng industry throughout the
whole country. This will have a di-
rect effect on the employment of in-
dustrial labor and 1 trust that the day
will not preve distant when this will
be as real In fact as it is now clear
in prospect.

The change in the attitude of buyers
of cotton and cotton goods is a change
due to the outlook concerning a so-
called abnormal surplus. 1 have been
|advocating the resumption of the car-
ryving of normal stocks by manufac-
turers, wholesalers, jobbers and re-
|tallers, as a matter of sound business
and in the public interest. The change
in the cotton situation has caught the
most of the dealers in cotton and cot-
ton goods without sufficient stocks of
gooda, )
| Unquestionably it will suggest itself
to manufacturers, middlemen and re-
tailers’ to consider whether or not
some of the so-called surpluses in other
commodities may not disappear as
speedily as the apparently dangerous
surplus of cotton. I belleve that care-
ful consideration of the facts of the
present situation will lead to the re-
sumption of the carrying of normal
stocks by manufactitrers, jobbera and
retallers of other commodities. s

Business has gone from an extreme
of over-stocked warehouses at high
prices to an under-stocked condition
at low prices. There is nothing new
in this. It I8 the usual result of de-
clining prices and the lack of confi-
dence produced by losses, but the
sooner we get over our fear about com-
modity prices, the better for the whole
country.

Other Favorable Faetors.
There are other important factors
In the present situation that justify
the hope for improving industrial con-

ditions and a fuller employment of
labor. 1 refer first to the distinct
tendency toward easier money condi-
tigns and the prospect of early action
by Congress on the tax bill now under

"lot meeting the unemployment situa.

conslderation by the Benate Commit
tee on Finance, With Improving
money markets and the carrying out
of the program on tax revision we
may look forward to funds becoming
avallable on such &, reasonsble basis
as to encourage the hope that there
may be an adequate supply of funds
for public utilities, for industrial plant
expansion where this may to
be needed, and especially for the
housl needs of the country.

The sing needs are large, but
bullding still awalts a supply of
money on mortgage &t reasonable
cost and a settlement of labor condl-
tions, as well as a readjustment in
the cost of the building materials.
The revival of the g business
would put more men to work than
the revival of any other one Indus-
try. It would mean direct and |n.
direct labor In great volume.

To sum up, 1 belleve the possibility

tion promptly and effectively les In
the revival of those fundamental and
essential activities which involye
large quantities of raw and finished
materfals, transportation and labor in
construction. 1 belleve that it {s
within the power of those responsible
in tre Government, in banking. in
comn erce, and in iIndustry, to nlake
actual the things which are possibie,
It remains to be seen whether intel-
ligent management will be applied by
the people of the country to the solu.
tion of the problem. Let us all work
to that end.

MILADY OF LONDON NOW
PUFFS THE BEST HAVANAS

LONDON, Bept. b.—Twenty thous.
and cigars made specially for Lon.
don's fashionable wogen smokers are
on the way from Cudba to meet the
demand of those who require some.
thing stronger than cigarettes, »c.
cording to prominent tobacconista
here.

B8moking among women, they may,
is greatly increasing, and many of

them are now using nl_pg_
STEAMSHIPS.

UnitedStatesLines

NEW YORK TO EUROPE

Sailings from Pier 74, 84th St.,, N. R.

8. 8. Geo. Washi and Ame:-

ica (Piers 8 and 1, Hoboken)
excepted.

PLYMOUTA—CHERBOURG—BREMEN
AMERICA:
. th—Nov. 1—Nov, 79

e e
GEORGE WAS“INGTON:
Oct. 4—Neov.

B—Dee,
PLYMOUTH—BOULOGNE—LONDON
N ewo— Luzurious- -Comjortabla

CENTENNIAL STATE:
Bept. §—Oct. Ll—Nov. |

OLD NORTH STATE:
Sept. 20

HAN STATE
ram DL B3k, 25—Nov. 26—Dec. 2
BREMEN—DANZIO
MATOTKA:
wIONn. Sept. 15—Oet. 23—Dee |4
POTOMAC: Sept. 33—Nov. 5—Dec.
HUDSON: Oct, 15—Dec. 3

UNITED STATES LINES,

45 Broadway New York

MOORE & Mc:CORMACK CO.
ROOSEVELT STEAMSHIP CO.
UNITED AMERICAN LINES

Managing O ! the
United Stater Shippine Board

RTED

Friday, ¢ P. M
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==1-;«::-«:“'13« ude meals and

& Miners -"_;',-'f -\

k. An Invig-
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Hecalth-Rest
Economy

FINANCIAL

It shows the progress of invest-
ment in our company.

If you have §24 or $240 or more
write us p?r information about
our 12 r cent participating
units. You® may then decide to
transfer your funds to our plan.

STOCK EXCHANGE SECURITY
CORPORATION

4230 Bond Building, 1400 New
York

ve.,
Washington, D, (.
Main 948
High<lais  representation wahted.

-

| Could you knock off

§2 Years Without

Can You Rest a Day?

! your health demanded it?
financial worry entailed in such a case be
worse than the old grind itself? Wise invest-
ment is the answer to that situation and we
| call your attention to our First Mortgage
l Notes on improved property in Washington,

Swartzell, Rheem & Hensey Co. .
727 15th Street N. W.
Washington, D. C.
The Nation's

N

business for 5 while if
Or, would the

Fo~e Tawn

Loss (. an Invesior




